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Opining for the 10th Time

October 9, 2023

| just published my 10th op-ed in The Wall Street Journal. This one is on the movie “Dumb Money” and, more importantly, the broader
implications of the meme stock craze for today’s society as a whole:

The GameStop Meme Stock Craze Hits the Cinema (October 2, 2023)

| thought it would be fun to put all ten out together. The other nine follow. Be forewarned — if you aren’t a U. Chicago free marketer (hated
by the extremists of both parties now, which means we must be onto something), you may not like them all.

The Treasury-Financial Complex (May 13, 2010)

Uncertainty Is Not the Problem (June 14, 2011)

Warren Buffett Knows That Tax Rates Matter (December 16, 2012)
The Hidden Tax Behind Wall Street Reform (March 11, 2013)
High-Frequency Hyperbole (April 1, 2014)

In Praising ObamaCare, They Bury It (April 15, 2015)

Round Up the Usual Tax-Reform Suspects (December 11, 2017)
Buyback Derangement Syndrome (August 16, 2018)

Biden’s Real Tax Target Isn’t the Superrich (October 19, 2021)

...And at least the above are ten opinions, as opposed to ten peeves.

This docunent is not intended to, and does not relate specifically to any investrent strategy or product that AQR offers. It is being provided merely to provide a framew ork to assist
in the inplementation of an investor’'s own analysis and an investor’'s own view on the topic discussed herein.

This document has been provided to you solely for information purposes and does not constitute an offer or solicitation of an offer or any advice or recontrendation to purchase
any securities or other financial instruments and may not be construed as such. The factual information set forth herein has been obtained or derived fromsources believed by the
author and AQR Capital Managerrent, LLC (“AQR) to be reliable but it is not necessarily all-inclusive and is not guaranteed as to its accuracy and is not to be regarded as a
representation or warranty, express or inplied, as to the information’s accuracy or conpleteness, nor should the attached information serve as the basis of any investment decision.
This documrent is not to be reproduced or redistributed to any other person. The information set forth herein has been provided to you as secondary information and should not be
the primary source for any investrent or allocation decision. Past performance is not a guarantee of future performance. Diversification does not €liminate the risk of experiencing
investrrent losses.


https://www.wsj.com/articles/the-lessons-of-dumb-money-gamestop-stock-craze-movie-daa0d0bf?st=z5ezod5pkor4g6v&reflink=article_copyURL_share
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https://www.wsj.com/articles/high-frequency-hyperbole-1396394601
https://www.wsj.com/articles/in-praising-obamacare-they-bury-it-1429137478
https://www.wsj.com/articles/round-up-the-usual-tax-reform-suspects-1513036071
https://www.wsj.com/articles/buyback-derangement-syndrome-1534460606
https://www.wsj.com/articles/biden-tax-target-not-superrich-income-capital-gains-estate-11634659197
https://www.aqr.com/Insights/Research/Journal-Article/My-Top-10-Peeves

This material is not research and should not be treated as research. This paper does not represent valuation judgments with respect to any financial instrument, issuer, security or
sector that may be described or referenced herein and does not represent a formal or official view of AQR The view's expressed reflect the current views as of the date hereof
and neither the author nor AQR undertakes to advise you of any changes in the views expressed herein.

The information contained herein is only as current as of the date indicated, and may be superseded by subsequent merket events or for other reasons. Charts and graphs provided
herein are for illustrative purposes only. The information in this presentation has been developed internally and/or obtained fromsources believed to be reliable; how ever, neither
AQRnor the author guarantees the accuracy, adequacy or conpleteness of such information. Nothing contained herein constitutes investment, legal, tax or other advice nor is it to
be relied on in making an investrment or other decision. There can be no assurance that an investrrent strategy will be successful. Hstoric market trends are not reliable indicators of
actual future market behavior or future performance of any particular investrrent w hich may differ materially, and should not be relied upon as such. Diversification does not
eliminate the risk of experiencing investment losses.

The information in this paper may contain projections or other forw ard-looking statermments regarding future events, targets, forecasts or expectations regarding the strategies
described herein, and is only current as of the date indicated. There is no assurance that such events or targets will be achieved, and may be significantly different fromthat shown
here. The information in this document, including statements concerning financial merket trends, is based on current market conditions, w hich will fluctuate and may be superseded
by subsequent market events or for other reasons.



	You are now leaving AQR.com
	Opining for the 10th Time

