
WINTER 1996VOLUME 22 NUMBER 2



























The views and opinions expressed herein are those of the authors and do not necessarily reflect the views of AQR Capital 
Management, LLC, its affiliates or its employees. This document does not represent valuation judgements, investment advice, or 
research with respect to any financial instrument, issuer, security, or sector that may be described or referenced herein and does 
not represent a formal or official view of AQR.

The views and opinions expressed herein are those of the authors and do not necessarily reflect the views of AQR Capital 
Management, LLC, its affiliates or its employees. This document does not represent valuation judgements, investment advice, or 
research with respect to any financial instrument, issuer, security, or sector that may be described or referenced herein and does 
not represent a formal or official view of AQR.


